Pétrolia,
Investcan
will share

oilfield

Haldimand site could
hold 69.7M barrels

Sproule and Associates
Ltd. of Calgary estimates
Haldimand holds 9.7 mil-
lion barrels of oil, 7.7 mil-
lion of that total recoverable,

high-quality light crude (53°

API).

“I think it is 'I'.'h&ll-eiin
ning,” said Isabelle Proulx,
Pétrolia’s vice-president cor-
porateaffairs, explainingthat
crude from the nine-sguare
kﬂumah‘nﬂaldtmsnﬂmp-

pay for imported crude.

The final agreement calls
for Investcan to make a

| $15-million investment in

Pétrolia, consisting of $6.5
mﬂl:lnn to reimburse past
exploration costs for Haldi-
mand - where Pétrolia has
drilled five wells already -
and $8.5 million for new wells
in the next two years, inelud-
ing horizontal drilling to
extract the unconventional
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